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TREASURER PETER COSTELLO has
announced an inquiry to investigate the effect of federal and state
regulations relating to biodiversity.
‘Concerns have been raised
about the impact of regulation
that provides for the sustainable
management of Australia’s native
vegetation and biodiversity,’ Mr
Costello said.
The Government’s principle
review body on microeconomic
policy, the Productivity
Commission, will undertake the
12-month enquiry.
The inquiry will look specifically at the possible negative
impacts of regulation on farming
practices, farming productivity,
property values and investment
behaviour. It will pay particular
attention to the effects of the
Environment Protection and
Biodiversity Conservation Act 1999.
A 2000 report from the
Productivity Commission found
the need for better integration of
environmental and social considerations into economic policy.
www.pc.gov.au/inquiry/
nativevegetation

